©) exrmemser Q) BAC

IESRER ML R

1. BEHME

A XBEEF. RRFAS TU7ROMAERHBHSTU? (&1 3ITUP) [COVT. BEIFHIC
DI TERAFEN T -5 ZIRE L. EHER MUY REDH LIEDTH D,

2. T—IRUHHOHE

ARAIIREENT—FCOVTR. 570 MrRattEMRatE—T—— - 7—)\
»70I9x 0 MRS [ReRem (VUL) | [CKDERLFER T —5 Z—RMEAABR
*@JE?H%F&EU%E’C%&E—I—D— 7=y 70V O MIERLIEDBDTSS (S5
TF=5) o

ARRT—FF. —BHRET—IPEET Y IFHIRLTL S,

AUV TRE < EENETETERSMZEH LTV,

A ESHEATERBMICIE. BEHRENIBEOHBEFZINTLEL,

Ay TADIFERICOVTRREDEER (BRYHFICOVTRARICES FHENSHETRE
EINBTEBHHL) ZRRLTWV S,

3. BREFREE
AXEHICRBLLRBL. P, BRER. FEHOERAREDDDTSHD. SEFELELIC
BEEINDENH Do
A FEBEERIENIERICRVEETH DI ENS., BRIDOFBEDOERKEZTRT BDTIFEL,

A FHEDEN - IZ - MREOFHZRCD. FABORBICOVWTIFHICERZHLTVD
H. ABDERD PARERICERT 2V DS DEEPEKCOVTHEEZEDIEL,

4. EEORBICEHLTOBEVEDES
A FRE(CEHT 2BHVEDERUBMBAECKEDERTFUTOES D,

O:g%giﬁ)&ﬁ%ﬁiﬂgﬁﬁﬁﬁﬁ BT — iRt
oA, i ORZA 7Y MERRI
EEES  03-3503-5377 EiEES | 03-5537-6333

O#fattr—I—v— - 7=\ JOVzo b f%

BIEES 1 03-5728-3538 1BY : hE. TH X

FEREOOFIAIVADHEESFUVIEIUT
glCIEF5DE

EARE - IRFEDIEN CTHEGEDAE B,
FHaDIEHFDAXEVIY 7 TEEOKERT
DIk L

20 T HHOBIVUTD 1 FERS VF VI HuZRD &1 L2
MIIFAIEl S ZED S FIREE - FHE LG h. BB OMRIE5L
ICFIY, BULAMIFRIAN STy TURERSE, AL,
1~5FAIEICHRESEBEARIY 7 ThHY B/ RELO>TVS,
BRIUTOIUZICOVTIE, #F, R#. LEEHT v TUf—
AT, DG B8R, HEHRY YUY, BiiE NFleBResol,
FRIOFOAIAOEELCLD, BEE. EFIEZFLHET
ZEDBLDEHTIEE LLIKEDETEVT WD, TUPTHDE.
HEUHOBVRE, FREEESOHMALY 701D REE
DRED S TEDFBANDEEFAEV. —AT. =8, RLHEE
AT NEEDAREL Dol &EbBh, FEEIUT LD
FREEBMTH IR, Flo. FRCELTIE. MBEYTY
IO REIFD RSy I A NFHEFIEREICELWLIKROAENT
W3, —AT. TV MBREUVLTEENEURIERTH. X5
RIEFLIUZvIHRABLT, UFFY MIEILTWS T —
AN—EBTIEHE5ND,
BEEAREIZFEFESLTOIV 7 TEIMERICED . BRAIUT, D
FEIU 7 OEEMHEIFAE B, [HICEED TOEEHHEIL
Do
—BOWHETIFA —F—E T FOSHBERMNSV. J078
TEHHNCED T EoHdD . BEVMEOENCEIESENT D
FEDRRTIEIEW, BUTEENS LT MIDBRIFIRR
CHDTEND, SEROBNKENT O YTIIENERIND,
St FRIOFTIAIVADIEERICBVTH, TLI—IDE
KeweIN—RADFBILKICK DHETENELL, Ffe, BHO
¥ a—)b— L EOIBEPBADEHREDIBAF EBIEELHIE
EDHREMEICHERDUETH S,

X1331477

12T

X1371477

PP _o©ONOORN®D =

0 1F

1F N
YX4 30 YA AT

B/-R

20F T8
= 204 k1

¥0

AR
SREE
L]
xRBE
P
PESS
KR
DS
RER
R
(=]
ZHE
2
LI

¥20,000 ¥40,000

¥60,000

1F AN AN

PRI 2 0 J

¥80,600
¥57,000
¥47,900
¥47,400
¥48,200
¥21,400
¥29,200
¥22,900
¥23,200
¥22,200
¥21,200
¥24,100
¥14,700

¥67,200
¥54,600
¥50,300
¥48,200
¥44,200
¥33,600
¥32,400
¥24,900
¥23,800
¥23,800
¥22,500
¥22,200
¥15,600

¥80,000

AN kA

b nbd

83%
96%
105%
102%
92%
157%
111%
109%
103%
107%
106%
92%
106%



TS54 LOY—Y 3 VEHRDCHRBEE
HFE5NDHBDD, TUVZEN CROETUR

. ISV RERBENERT 288D - hREDZERDIC, &
BWEBEOPAAED, YTO-IEOFERMDAMJ—KT
FENS,

L FEIOOF VAV ADREICKDI A—IFKREVD. BN
BEORICEREZRLICEBEODENSHSN, STVa7
=T3SV REEDERRFIEREML . —HTRBUEY A
VIOV FREDED o L FEREFMEDORE L DU T,
. FEEEZEBLSNTVS,

. fEETERE. REMBEORENS <. EhEOEEHIEM
LTW3, REBEMEOREE UTERRY —EXEENMER
HO—DLEDN, ZLOEEZIEDYINDTTEEST.
HHEEE U WVRRED R BN,

. ISALTIVU7E2~6T BRERICECHE/IMAR, 2~3%F
BOFRECEAEELEBLEHFSNDZEDD. FTEFTE
FATINETOL S EETEERKETEHNEVRTE
BFoTECTWVD,

B NEEEHEBR M3/ -

oy

2707 33800 32500 35700 40,8900 41,600 37,000
Fi ) 1 F 67,400 56,700 75,200 78,600 80,600 67,200
1 FLIS

28,500 29,200 31,600 35400 34,800 32,000

754 L0 —Y 3 vOERHFHES,
EFirth S{ERENT OEE%N S D
. BIEDTHITE®7 - STECRERAZEE LS 2MEFDH

5N, T30 L07—Y 3 VEATIERHB/INS VADBEND
S5ERY U IIREEDEL.

. —HATKEFCE—SNTREORANGIHE, BFED
BEDNBEELLOTWVD, LHL. ¥Y—F v MRZEREHE
BRI EEERHIHR UH KR,

. BHEESETARERZEAIIMHTE. BETZTO7H
BENENZEE, HEMEEDOSHELTEREERDNE
LB —ABH5N%,

|

g8hUY R
SEN—I20FEI3MFHLE. U
JRUTVR ERHAOEMHZE LN

. 2020F LHLEE. BLEFDZEHERFUTWEKRSICRZ 20,
SEMHHMENL. BRYEDNSENTVZ T LTHERE
ML TERERDND. 2020F THILIEE. 1FEEF70F
AZg b AATND,

. IREET )7 OE—FOBEEIESERENT VY v )LEHR
TREOEEONDH. BEFZhOICEERARSEMLTS
b, U=V YavIRbEFTHIDEFHSERT VY
ERBBRADTFAEIND,

. FFRITEENZERS S 7TERRBEVKECEDH.
SEEEVMHOREL LD, REZZEOYWHEH5N. HifF
fEE DTEBEDERENS.

. BRKEERERD L. FAE~60THOEG N RBRED &
FoTHO. TNEFEHKLDRFEIEREE> TV,

WERKERER (1F)
0% 5% 10% 15% 20% 25% 30%

165,000~
150,000~ 165,000
135,000~160,000
120,000~135.000
105,000~120,000
90,000~ 105,000
75.000~90,000
60,000~75.000
45,000~60,000
30,000~-45,000

~30,000
A%

WEFRITOER BRH4H (1F)

- 2016 20205 T
29

hREERE1TH ¥53,011 110 ¥47,440

hREERE2T B ¥73,001 43 ¥44,607 10
hREEBEIT B ¥54,883 24 ¥46,089 5
hREEREAT B ¥63,884 8 ¥65,521 5
hREEBEST B ¥79,869 118 ¥72,015 38
hREEREST B ¥77,686 73 ¥81,134 18
hREERE7 T H ¥77,279 38 ¥86,867 11
hREEREST B ¥71,431 21 ¥70,475 7

@ IFHRIETG - FEFESH @

600

480

<HRIUT> = ABEED : AIXARE (2020.8U=2—7)L)
TREXARI2TE TREBESTE = A digy@n : IDC OTSUKA Bedroom Gallery
FRRXRET1TH FRRXIFES TH = GINZA (2020.9)
hREEELTH — hREKEE7TH o : .
hRREEITH hRREES TH AhRIED : P/\EREEE (2020.100=21—7)b)
RSB A TH A fGED - MCMSREEHAUS 1(2020. 1 2B8)
AfREEGED : Jx AU ETaV I« T
(2020.128E)
ALBAED @ b - T kY (2021.3U=2—7)b)
ABSLED @ FwF Uz wF &Y 2 TU—GINZASIX
(2021.4%%)
AXARED : JvF (2021.4FF)
ABSGED : 4V EJLGINZAIVET R A KT
GIINZASIX (2021.4F%5%E)
mABEE LK ABBED : FY-—LIL (2025FF)
¥100,000
e
o= iREE £ 707
¥80,000 | BETF . D,
$REE 1 FLIS
¥60,000 ¥

- 360

- RB

40000 M % - 240
| ¥ |
| s=‘m'm B N
¥20000 + —  — — — - 20
¥0 T T T T T T T T T T T o]
m/8 - & 18Q1 18Q2 18Q3 18Q4 19Q1 19@2 192Q3 1904 20Q1 20@2 20Q3 2004 e

" eZARA

o GINZA SIX

3

-'. R
MARRONNIER
& GATE &

Py " e KIRARITO GIN:

©HARRY WINSTON
o MEI'SA Ginza2
- eTiffany

 eBVLGARI
eLouis Vuitton

© MATSUYA GINZA

GINZA
KABL.JKle . X UARU=b
I EXLYRRU—b
(SRS~
[ — S A

& BACUP

%75V RED ISR IEHEEORE SR SeA1( VA MU — FOEH




@ TIFHLRIESM - FEFESTE @

A ®0 : JOURNAL STANDARD (2020.8EE)

BEA—0D5—=F)LERTHBH. BROIN
J—E—BHICHE/N. REIDINTIZ 3T
HOEREINDHIOFROREZERZIT S

. HERBE—OREEHERDINT—DHBERTH o> fhh
FEOOF VAV ADREICKD Y E— MEbEH. EREERE
BEHEABCHS . mEEZRDE LIcHLORBEDRD
FHELTRERREGIA—T ELDTVD,

ATV RETZASNTWENY =y hDIA—=IJEXK
FL, FEED CHHIET DPRELAREDHSND, Fle.
MBEDPT7Z1—AAY MEBDRELKIA-IEZITSH
b, FEAOCHE=T BLED/\T—H5EEF>TWND, A
THIREGITTU 7 [FEEREICBEUWKREFTE > TWS,

. L LEHS, FHiBEED CRENEOHFHEE. Hini
DFOREVER2 1 ifitth[CIFIKEADHEDRE S D15 E. #ifE
DESHEFIRZ D

W AESREBE AR

£707 28,300 28,000 31,300 33,900 37,900 34,400
1F 34,800 35,700 42500 52,700 57,000 54,600

1FL4 26,900 26,500 29,900 31,100 31,000 29,200

|

SHOREL
MEED FRKEZHR. HEEDICRl
5EHHTLD

. FEOOFUAIAOREICKD., BEAZERKRT DEEHT
HONEE]. FE=ZTHORBIEZERE. FRLESRES
KRBT, ERBNCKDFRNST VADBEN=ER/FT I IC
EoTW%., HHEIFELOWMARIMRS EEZAS5NS.

. BREWFHEICKD ., —RICHDOIND—F IV EBDHEN.
— A CHIBBD FHEAEDHENRES DHERT Vvl
I HFS5SND.

. FEELIAITHEN—=—X =2 —3—7. PIYFEHDH
EDRHSNT. AEIEDIREREN TS I &, MEXET
NOERETHD ., PREOHE=—XFENC ELEZEE
BI2EU—YVIICIRREBET 2THEDH D,

ALY R

BIXWEHIFULTLD KRS ICHA DD, &
SRS, BREEMEFNRULDTC
(A Y-

. 2020FCA>THOBUEFODZHERLTVDKDICHAD
B SETCHRECHTWED ot TISA LDy —Ya VD8
ENHTVB T EDFEL TN,

. 2020FEIMHHFEEHHNIRUELTH D, MBEPY
Za—AAY MEELEDREMERVEETREIEINS,

. BEMHHMOWRZERD E1FICDVTIF20 1 9FFE4MLHAFE
TIR1OMHEE S TetHh, 2020FE4N+HTEOMHEE
B, = LB 1 00#—~2004% TIEM,

C BRKEEBRERDETISALIUTICBNTIEEI0~40
FHOEE RDEL . RWTCHF40~50FH. ¥60~70
FHOEEHBD K> TVD,

. EFBITEEEN (1F) T, @HE1 TERROEKES
Eo TV D O I OBI\RIMHDEF & 18D, RVTH
BBITENBKELLD, BERT VY vILOESHEEL
o> TW%.

WERKERER (1F)

%
110,000~  p—— TUTPSE
100,000-110000 | uTFS51LTUT

90,000--100,000
80,000--90,000
70,000--80,000
60,000--70,000
50.000--60.000

—
E——
—
I—
[EE—
Soinremiey
smers=spry | ]
B0.000-30.000

--20,000
A ®-A

XITSALIVUT  $iB=TH

MEFRRITOER, BERES (1F)

:
FERREEEI TH ¥54,367 103 ¥52,928 48
HMEXFE2TH ¥42,739 36 ¥45,048 11
HEXHFEITH ¥60,127 49 ¥68,930 22
MEXFELATE ¥67,107 25 ¥62,637 2
HEX#FESTH ¥24,596 40 ¥27,722 11
EREHE1TE ¥76,603 40 ¥70,245 19

<HWRIUF>

FEERER1TE HERHELITE
EXHE2TH HEXHEST H
HFERHEITHE FERAEHEITE

A ®0: JOINT WORKS (2020.9)
A @O : X ~OBEE (2020.9F8R)
A @0 SBERHESHILLASANA (2020.10Fk)

A #fE®BD : HULIC&New OJAST7 A
(2020.12)

A BBAED : F1—TJSUYHE=TH (2020.12)

A #HE3TE : BARNEYS NEW YORK (202 1.2E55)
A BEiA@ED @ IKEA (20215F%F)

A Fi1EED : AOKIFEROE (2021 FHETE)

A RERE] . HIES S/ EYtERRE (2022FE)

EABER MUY R
¥70,000 350
— F -
¥80000 — womgiE 2707 - 300
FEIF
¥50,000 #7E 1FIUs - 250
¥40,000 -~ 200
¥30,000 T e - | 180
MM R |
veocoo | | E E B | 100
¥10000 — @ —  — — . 50
¥0 : : : . : : : . . . . 0
msg. 18Q1 1802 1863 1804 19Q1 19G2 1903 19G4 20Q1 20G2 20G3 2004 .
3 nonon H
3 i - TOHO BUILDING i
S LU N ) ‘ l . ;
| :
TIE P27 RS ". \
EREE S —
] AERENRTUPRE

MQDE (zAKUEN

enenezg AV

Yodobashi Camera.
L ] !

-
Yodobashi
[ ]

& BACUP

Yodobasgi Camera ".

Don Q.uij'ote HHEED : £150~200FHE

®BURBERHF~,
_.-M'ARUI.ANIQI'E)G.,_

3 il
1" Otsuka Kagu
®Don Quijote. @

" BEED : H100FME

#MESTEHI VY : 60~ 100FH




@ TFHRIEDE - FEFSE @

W NEERBR

s B3

2707
=
1FLS

E
{HIOFBICKDECICIREBSNTULS,
BHIND—([F—BFHICT D

. RBBIFREEAI TS RA M —~, WFRHFLTUT7

CU7IVIESDZITIMTH o fehl. FL

FEEMOBNTHAF—X TSV REEDERT 2RED
BLWIU7 &R,

. BERREEHDBUVE THDIPWZ, ECICRETNTVDED

BHEWN. BFaEDPF vy AR —hDBBEHD - #iE
BHDIFINTTICEVWERENEL>THED . BULWRRE
B2 TWD. HRFERDEATULEL,

. —HTHEPER. MROKIDSBHEEHTHEVLETSHD. &

BIEPT Z1—ZAX Y MEERDMEVH. BFRENDRE
BB, ULHL. [BREETEDH] LUTRD VYR
ZE5|9 D FMEF IO RBICK DR

. REE (BENRER~RBEXER) O5JY17U-T

SV ROERYT DA M — MIFREELELEEHFEN, EE
B, KT VY v EHFND,

L AVNRDY RS BRBEAREC Y1 —XT SV R ERE

RO TRELIA—IZERIFTTWVD,

SHEOREL
BHORFELZEZ, B - T7vravE
IEHHAfFEND
ABEFRZERIL, BEETO7RASE
BYO U hRER
| ARMEOFARERD FIFEE T+ MEIREN, ESh

BIMAWT Y hHBR, BETO7RMCERELERE
RNICERI U DEREIND.

. BEAEDBVORBZEENGEV TV EMIREUSTR

EULEKSTHD, BFRZRARIZI7vYaVIUTTH
20, SEROEEROEODL G TEEEN TS,

. 2022FEICF=EmT BitXmiitERENMR T FE.

Fv v A M- MEECHERORERDHZSND, HIE
FEEEEEDIC, TUT7OEE/NT—BRDZENHFS
ns.

A8 -
41,300 43,900 40,000 41,900 41,300 39,300
60,100 61,100 52,400 52,700 47,900 50,300
31,600 33,700 33,000 36,700 38400 33,800

SEHHISIEMDSE.
ENDYISTEERCHIEDDDD
| IFOFIIERIE20 1 8 FHIZE— 0 [CETHHENTSD.

HEE < BARE 2L,

2020F MATRFSOTHEHE TER. Fv v bARU—b
PREBEFLLEEESROOANOT—Y 3V TRERER
DRIDKICEDTND, S#lE, BRUOLTLERD
ZBESNTUKBOERESND,

L TFRSHE DWW TS THRZEZME L THD, ENHD

PIENS T 4 ANORZEBEHNEVWIUT . BRBESDY—E
AEDFEDHDPBVNIVP THRIERELTSAELD
TWa,

. 2020F MHDEAMBITHER ZH B L. TTRDBLEDT

SALOF—Y 3V OREEFHERZES T I2HERTT
BOFE73FAFPREEVKESLF>TWVD,

. BEMMIE201 8EH 1 M HZEICEIMERICEH D

2020F5 | MHHLESIBLTWD, 1FOSE4HE
2020FFE4MFHATIE 1 60HER £ 2020455 1 U4HD
2EREICENLTVS,

WERKERER (1F)

0% 5% 10% 15% 20% 25% 30% 35%

150,000~

135,000~150,000
120.000~135.000
105,000~120,000

90,000--105,000

75.000~90.000
60,000~75,000
45,000~60,000
30,000~45,000
15,000~-30,000

~-15,000
L]

WEFRBITIER BHREES (1F)

PR

EXEELGTE ¥41,280 82  ¥38559 18
BEREELATE ¥24,822 45 28468 1

EREEUSTE ¥51,066 73 48799 17
EREEUETE ¥34,893 89 ¥32,602 a6
ERIELGTE ¥57910 152 ¥54,709 42
HSEMER TE ¥67,860 146  ¥73,067 56
HEEMENSTE ¥36242 101  ¥32448 17
HEEMEATE ¥51224 147  ¥47,203 58
HEEMENSTE ¥46907 159 ¥52471 a2
HEEMENETE ¥77,884 20  ¥s1880 4

2010 L~2020% T

<HKTUT> = AEEL: JIbysRISH-X (2020.9)
DeRRLOTE  mOsmERITE S ARML:ORBIS (20209)
BREE EE KR = - o
BREEUSTE wemmsmaTE A mom s LFUYI=Nwo(— (2020.9)
BREBSLETE SARM=E5STE Axs@E : RyTH-Jxxks (2020.10)
BRIEBUSITE  HaX#=E6TE AFSE XV rII—t— (2020.12)
ABUED : T =7 RFIL—A (2020.12EE)
ARBE: Yv—FIVAFVF—R (2021.1FE)
AKRSE M- A-CERSEEIXE (2021.1EF)
A BgAEED L dU— (2021.1EE)
A BRE;AiED : EDIFICE (2021.1Ek5)
ARSE IILAR (2021.2)
A £&98 =R\ T BiiithtERREESE (2022FF)
) ARSE . FUVET7 7Ry I AEIVBHEERO22FE)
EAZER LYK
¥100,000 500
e ]
¥90,000 - o £ TOF
¥80,000 - *®BE 1F [ 400
FEE 1 FLS
¥70,000
¥60,000 - — 300
¥50,000 —— l ||
¥40,000 - @ -~ 200
: ] o
VLRI ¢ o *m o ¢ *m H H H = el
woopoo 0 L0 e
¥10,000 — ] 1 — -] 1 — -] - — -] —
¥0 T T T T T T T T T T T o]
M8 & 18Q1 18Q2 18Q3 18Q4 19Q1 19Q@2 19Q3 18Q4 20Q1 20Q2 20Q3 2004 e
S o T a
s L — i
ALTAe A 4 i BALY2 MU=k
’h}’b f« SRR —> 2
PRGBS ol
om\T halils HAR%?J"SE&' [T ssmaxsTyramn
@CASCADE & BAG-UP

..... | HARAJUKU

H&Me,
X, Laforet
o HARAIOK D
71> Mg @nello
EEHE °

Il g~ 518 150~200FA
] ZARAe

WERANAT QNEE
TR

o
Rene Aoy
po’f?@motesando Bldg. 4 /

OMOTESANDO ELED : £150~100FF -
L] -

oOi'naté‘sa\ndD Hills

"/ eSainit Laurent
S

eApple Store
. oANNIVERSA
~

/Buccie ;

A

/ W,
2 CASY

/ <\< oMiu Miu
Fvy b bU—b F50~100FA 0 K WS N§
N AV -, / FasDAsk, 4
N N w  T-Placce / y Y p
R A u?é%‘i 7 4
Maktara” A% CNGPONT e Lol n e
La Porte Aoyamae, FROM FIRSTe
NEZU N.IUSEUM

%75V RED SRS ISR EDEES M. =X/ YA MJ—hOEH




@ ELHIREFD - FEFSTHE
A %BBEAM : LI 77> (2020.10 BARE)
A ®EIU7 : 7—)\VUH—F (2020.10HE)
<HKRIUT> A HOBEED : IKEA (2020.11)
g =5 o HEEXFH B HEKEXIRTTE A Y4 —& IT" SDEMO (2021.1

HEREXR2TE A £Y5—# : Asbee (2021.18E)

a0 ﬂﬁh_ & D FiRBSERER D1 2 INT b BRSEMHENC IO SRR LT HEREETTE A AEHBD : X FLAGS STORE (2021.1B1%)
== 12N A HOBEED : TILXR BEEHAE (2021.2)
FEREN, TEXEOSVERDA T« XF 1&4F. BROVEISE. ZErHRSI3BREN N o
ZRTLI—I{LOREX . IFOERIE18ELUME, FA40~50THE#HIZL. 20204 A HOIED : JEM (2021.3FE)
N o f— N . FLRMEHLRE PP v TUTWBRKLSICRA S, BR A HOmEED - ALY (2021 EHETE)
—_ JE . 7] — _ N
. By AOWED, ABHELEADZL )b PP REERICSEN TV BT EHBRT. TROEH(E o A SHEHIED : 1B - Fi—> SAEMENS (2023650
DERDSERICEDD. EEEDSEHSHFISERERIRIL < © s WAEES MUY R
o EH>TVEWN, WERZEH2DE2020FFE 1 MFHTIEI1F
IREFHEROTCVH, FBIOF U« IILRICKDEBRBIE . ® s A - ¥60,000 400
P 10488 T olehl. 2020FB4MFHTII704ZBR T
PSATNDR, PIa1—AAY NEBOBREDSIE, R B0, EEME A MECEIL TS b
SENZOY—Y 3V PHEIU7DBELEBIELTVS, N e ° ¥50000 + O |
\ = 44 o s —o— i 1 FIUSH L
. bYS—HTRIKEADBIE GHOBEED HX A VHA - | FRADERISRSOT Fal# i o T LV, 202098 e
: 5 N RN P B A HTEFI0OTFAZEIDAAR, CNFETE AT+ XE ¥40,000 —
0) HEEHFSNBHDD, 1 v YFEPTIE—KETN g i & Ck
LY —EOEEEED| L TE T+ MEE, R BHES T DAE G >feh. ITREERLCTLT—1E
U RN i ° Hitd. EREBEHEEOTNDT &, RLEERICHET ¥30,000 | - 200
- ° DERBIEDRRE ENERICIRNABF £1ED.
ey e e e . 000 | H 1
. 7\7_7\/7)[/19]5} /003, ﬁ,mjjﬂ‘fcftgifﬁ?ﬁb.’& | ENCEEREEBE. FI0~A0TANBOEL . RAld ¥20,000 m t 7
Weht, JOFBICkDEIRIEENT LEoTe, HATUT [ B . 100
d g = > 5 #40~50FM, TNFETRAGT20~30FHTH > 1 H B B || 1
[CIEHTEREDA T« D% FLI—ILBROR R, I FOEEM IR T OB C e NEHFENT NG ¥10,000 -
MATUY OREEY - 47« ABBICHEREHIX—T & - °
H->TWB, ¥0 ‘ ‘ ‘ ‘ ‘ . ‘ ‘ ‘ ‘ ‘ 0
/B & 18Q1 182 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 =20Q2 20Q3 =20Q4 e
I . VI &
W ABSEEBE WERAEERE (1F) —ahs - cuas i \
il it S i 2k ik b
£707 28,200 31,000 32400 33,200 35,300 34,700 100,000~ ERER— BAN RESI s
e RN 35600 43,100 45200 41,800 47,400 48,200 0,000 160.000 L e R — :
1FL4 26200 27,500 30,000 32,300 31,300 29,500 ) : NITOg :
80,000~80,000 aRacie .

BHIBUYA CAST.
70,000~80,000 : ®
60.000~70,000 =:
50,000~60,000 5 COgOtI
40,000~50,000 HOEEED : ﬂ70~'| OO:FITJ
2000020000 S&New SH|BUYA

pmp——— 20,000-30000 SHIBUYA BEAM
— . N -, — =Eaes : HF50~80F M
SAITNDABEEADANF v —I V7 A HONTEN .
UYANDFBIFAE, BREEGSERL : @ ' il
SEIBUA
Ehif< N X{cHiEn %”% BIG

|
(#70~100FH  YAMADA adida ‘ CAMER
| SATNIRPTIa—IAY MTEET BEATUT O DENK"\ y S”'B“Y > °
HIVF v —~DOHEFXTIOFBICKDEHLI A—I ®Z (S UNIQLO.

W3, "

BT ‘_AMERA l\\

. RO SEEEOSHIMTIIRAZEDH 5N, HEBELWL 3 A\
KRANMREESTHD. e, BVY—EHDOPRAE—PA Yy

VT EOEEBEREND,

. E. BRERR. BEHCEIRBENDI XA —IHREL,
HEIFBUWVRRDE< « BRBEhEY —EXEMERHE
BBD, SREPRSBED LS [CHA A—IDRBFEEENE
<. U—EXEEOHRTHRENELED ., RBEZ LHD &
SHEREBELEVNEZRI SN,

Mark City SHIBUYA.FUKURAS

’HI.BUYA STREAM
%, ®

N

.
#*75 Y RIED SRS ISR EORER M. sleX (YA FU=FOaH




@ TFHRIEHG - FEFESE

AYUyvAB0@ED : atmos (2020.10HE)

b‘//v»r/60 b THIREIEDRIED
BirD

ORI U (RENDICARIEEMSE NS <ERLTHD
77 v avROEYEFBRELOBEECEFIELEDF]
A& E D, BRY FTT 7y aVEHNRSNZDIE.
RODY VY w4 60@D . SRAIDIABDAVEETY
PHREECND, BEEOERERLRERROMOFEFHET
U7E&DHBIVINT RTH Do

. ISALIUTTHRY Y v /B0BDTH. £EBHT
HoRBNVADEETFE. EOMT 7 X T—RiE,
Va1—XY a3y IEREMEMUEZEEEI>TWND. —7
THEED FEHOREEDZEITHED. SEROBEAMIEEEIN
%o

. 2020F7RICN\UTHRO2EEE L. TOHOY R XD
F—TV, FHRAEERIOXRBERFEL—RELNAEE
XAREERTHER D e NI L DIBSEER ) & L TR TN T W
BT EDDS. i OEFIFF M.

W NEERBR B8 -

J07ES
£707 23,900 24,600 25200 29,700 29,700 27,600
A mNd 32,100 31,800 29,500 42,500 48,200 44,200
1F4 23,000 23,800 24,800 28,800 28,100 25,800

IV BAECERERIT U 7 OABLESHDYR
o BRRIU7 ELTORMEDEED

L BY Vv A UB0ED TOREEH 5N, BULWKIRICH D5
FTRHDIH. FHlCEEEINTL2YHEHD. FiRIER
FIZE(C K DRI IRD L O EE (CHAfT.

. BRAERIZILAH2021F8RICEHBE LD, TTLBERMAIC
ERT 7y aVEDRMEVWIYU P THo>feh. ¥IL1 D
ECSETULECRBIU7 DA XA—IDExEDEB DN,
«_1’1(a"%REﬁll@Eﬁ%fJ‘ﬁa‘baftlaibc/ﬁla"ab S ERDN

o HEIOF DA ADRBNDZERFAEL, HEBHE
JAL\"CZ'SDﬁ-a‘ful\UJZGJHEﬂb‘bEH’S’"'j‘JD‘?EﬁEZST’LZ)O

T U7 ZRH FEEMEDAIEICIEN

. BEHHE2020FF 1 MEHLEAE EFEZRETHED.
BERD2020FEIMWETH SIFZ00HEBR . BISDEH
HEZE(CERTETD. BEOHRER D EEEHOBMEE
RO TEMD B SNh, FHIEFEDHVLEILTDREE
HHhZh ol

. TFOREERIF2020FE3MFEHH S2HER T MELR
H. 2020FFL2M+HHEEEEOEFHADEELEL. &
BICIRNZBDTHD. BHNLEI S TDLETIHEROER
KEZERTBDTIFEL.

. FARIESERE. w1 TELERIHh S5 |ERERDE
WERET O fe. CNEEESEAHDZEICLDHDT.
PR T U PO I 7P ICHNEFRATH S I EERTHR
T3,

WERIKERER (1F)
0% 5% 10% 15% 20%

82,500~
75,000--82,500
67,500~75,000
60,000~67.500
62,500~60.000
45,000~-52.500
37,500--45,000
30,000~37,500
22,500~30,000
15,000~22,500

~15,000
A-#-A

WEFRBITIIER BHRGE (1F)

20184 HHi~20205F T 20205 T

lﬁﬁ%ﬁlllﬂ@lllﬁﬁ%ﬁlllﬁﬁll
EEREHRITH ¥67,515 ¥72,074
BERFEHRITE ¥50,880 i 25 ¥48,174 49
BERFHNETE ¥23,841 18 ¥14933 3
BEREHRITE ¥34,787 4 ¥18,946 1
BER@HRETE ¥23,165 36 ¥e2314 7

ATV w2608 1 AEVX (2021.1E7E)

<HRIU7> =
SEREHS1TE SERSHSTE AJU—VUXKED | EvIAAXATHREOAXSE
SERFNS1TH ZEREHN2TH (2021.1BE)
EEXRMRITH AU v @D  PSFAMRERONE (2021.2)
A thSSBRFGR] - T ILA (2021.8HETFE)
ATy v VB0@ED : FR/I\VX (2021.9HEF
)
A SR AERDE - (RPN 7 =X MERAEIBERET
B (2023%FFE)
A iR —T Bt mithERER (2025FELRET
iE)
BARER LYK
¥60,000 350
A ‘_l 200
¥50000 | ToTAREIOY r
A "N |-
¥40,000 | ||

¥30,000

- - 200

O m—— —— 150
ve0000 | w ol

[ ] - 100

¥10000 [

¥0 T T T T T T T T T T T [e]
18Q1 18@2 18Q3 18Q4 19Q1 19Q2 19Q23 19Q4 20Q1 20Q2 20Q3 20Q4 ren

A/A ¥

e YAMADA Denki ®Herezd

®BIC CAMERA
¢/ Fco . ezARA SWACCA -
— IKEBUKURO
©YAMADA DENKI
YUY P AUB

@*, TOKYU HANDS
(2021.09 HiEFR2 )

‘J‘JJV‘(JﬁOJED
1 #¥£70~100FH

Sunshine City
[)

/ ? B4 4D 1¢7o~1oo=FFq

// | / ’EK‘@«N eadidas MARUZEN

.b DlagatN:)o

¥ 7SV RIEDHIEAEESIEREEOEEER . FeX( YA bU— bOEH

R Y TN
I BXA22 MU=
SRS~
[[7] spmEnsIyr@E

& BAC-UP




JRi&ERY U — - JRIEREEHTE ILHBRE
U. BREMOBRZER—EE

. BERBRIFER. BRHDVISH T TERI 2ABLOEHE
MRTEBEND. BRI APREIOBRAEICKLD. SEK
D —EBROBEEEHEX O ILHIRTH D,

. REZDO=ROCABEHIY 7 TIIERBEXRSTEEHD2HDD
ETUTHE T, REFDEDEDIBEDNAELEDEDE
Bpona.

. FA T -ERAO SO i F22RED S - F - BT
DEERRN2025F 1 ROz BiIE U THBRERTHD.
RN\ ABED SEEREED DTN,

. 202056 ICHELEZ 2DV VEEDHERFFE FFFOD
F3THD, BERHBELES LB TR LHEIOT I
JLADFE SN VMED,

W NEERHBR

185
19500 19,700 21,700 23,700 21,700 23900
27,200 19800 37,300 37,000 21,400 33,600
19200 19,700 20,800 21500 21,800 22,300

2707
7 1 F
1 Fus

SHEIFERICED. SVEEBDIEE HEEZ(C

. BAEERBEOEROBEEE T LEE. 20204 10818
FH+1.6%& I0FHIOKEXRTEER L., 2EEDER
BEESTO2021F18F-28.2% &&6i1AH,. HEIO
FOANRACBRESVK D —E—RORTDISHREMRT
BEBDOND,

. S’(E. BEETTU 7 OFRERZEZERX. [JRERYD—]
[JRESEEBBRITE V] ERFTRMNIT T F L Uk
EDEEND, FROTIFARBE. JR, RESITEHK.
BRTHOBERROMXERENER . BEOELFECRIC
BOMNDZEERD. HEMIFERNICEDDRS 18D,

B NUYR

SERMHHHARE <1EM

L FEOOFUAIVADRET. 2020FE2MEHN S5 E
HFEDEMUTVS D, BfiEFOEEMFMMtIGENTUL
IRELHD. BEEHETH > TLEW. 1FIFEEMHMIE
KRELTAEVEODOIOFRILDIBMLTND, S8,
EEHNEL, EEHPRHPRLLEDE, TLERICKDFEEE
hELhed, BHOTE MUY RICKRIEET 2HREED G .

. F—EFIINBORE L. RO SN S ICDONTHREN
3% b. ERBHELLD. JRIEEYT—DRFXT. BRI HK
Uit M E ZORMIOERHEENAEED., FHIOF Y
TIVADEELRE T, MOSENIIU 7 OEHTED
HIEEENE D,

WERKERER (1F)
0% 5% 10% 15% 20%

55,000~
50,000~55,000
45,000~50,000
40,000~45,000
35,000~40,000
30,000~35,000
25,000~30,000
20,000~25,000
15,000~20,000
10,000~15,000

~10.000
A%

<HWRIUT >

@ T HREEE - BIFSE @
A{XELLCandy applet&ErE ( (2020.11)
ASEENTITRRIBRIOVERIUY

T onmme e ma=lTe [Foodies ‘Port] (2019%~2021%)
#EKEEIOTE  mRiETH A THREIRE R3] ZU=2-=7I7—7
BXRESTE BRE=2TH > (2020.12)
A BBRIRE cAOBRENXEBRER (2024F7E)
A F+ IT—RSEROBEOHMEE (2025.1F7%E)
WABER RV K
¥50,000 150
e !
—om=iiFif £ 707
¥40000 | R 1F L= 120
HER 1 FLIS
¥30,000 F— S0
¥20,000 —7/.\\ - —-7 i — | - 80
¥iopoo T L B e e a0
¥0 T T T T T T T T T T T o
A8 & 18Q1 1802 18Q3 1804 19Q1 19@2 19Q3 19Q4 20Q1 20Q2 20Q3 2004 aw

GEMS YG. KOHAMA
HAMA.BDWL

VIVRE
L ]

XA VRARU—h

i BXA2280—-6
SRS -

(— T

& BACGUP

Camera

JR YOKOHAMA TOWER
(Newm/cw%

SﬁIMAYA
JOINUS
®




= = @ EFHREHM - FISEE @
= <HKTUT> = A EEED : CITIZEN FLAGSHIP STORE OSAKA
= LEESHITE E@EEeTE 2=  (2020.10)
DERH2TE mMRE3TE = A @ DIESEL OSAKA (2020.108&4—7 )
- BOERITE BMS4TE o - N N , T
oo : (2020.11)
= S vy S REgsE 1 =] 3 EEE1TE — #R2
BEEEIEA YNy REROEEDRDA iU 7 ERBEIESDRIE, 1FRER = = A 2S5 EO—SVK (2020.11E)
VI U7, SEMHFOZEICLDFIEET D, TFEE A Ri%ED : TUDOR (2020.12)
; oy " . b= Par—g b A 7 XU A% : XFLAG STORE (2021.18k5)
HERIEIRT VY v VS BTNFTIENZZIN A DESREEES | PSEA (2021185
=y B ciE M2 (4o T N e
. DERHEEHOBTEOS S EEEFTHTH DD, 1K ’ 1“': @Eﬂ(;EO]SiI‘E;%S:&R;ﬁLﬂBO:\F E'EI#I:O*?“C\@OR\ A DEEHEIEHES . vAh—T3 v IKAMO (2021.1E5E)
I kB A < BT LT P, 201 9FFERMEHIC(FFLOFHAICETI DY, Bt P - X
o s X SHELTE BEU LR UBILE D &R L TN, BEEENRIEL WABEH UK A #1525 - HUBLOT (202158857 —7>)
7Y IS - RRERBIECTNTLR. THOBRYHH SR EES| LTI E B, BEER ¥40,000 —— 400
| 202046HDEABEEERRLIIRLICEREEL. WIFCHTNETICBVERIMES NS, BEPTAUS T
1TRRRNNIVIONEEET D EEREDRFE D BB o fehi. MEETHEZGEBINLTWS, ,Dﬁ:% 1E
5 e — . s _ R ¥30,000 s o ——— "
EADEE LRI EE S TLEL | ENKEEEERB S TS5 A0S —Y 3 U TIE | FTFR0 1 Pt 4i h
. BICEAE. 1NV REDFRLTH>ICEEETY 71E ~25FHICILAE 2, DEEHEEEEVDEHIFDENT
FEBL VKRGV TS, & BITETRY)? ERFINS < SFNTNDHED 420,000 | | oo
s s ) SRKECILD S DEELDND. THE . DA
| SUYAFU—TSY KOREY DR EEEOEE. R e o = o1 8e RIEE L, LR
B E—EOBEHEEL TV, EROSHNLD N EORDOKELES
F—Y3UTEPPERULVRREESTVS. ° Mt B B B B B B E B BB OB OIBS
¥0 T T T T T T T T T T T o]
— .E)HZKZEFS,& (]F) m/8-% 18Q1 18Q2 18Q3 184 19Q1 19@2 19Q3 18Q4 20Q1 20Q2 20Q3 2004 w
2 s 2o0% 30% 0% 50% ! ' ~ Lol
£707 16,200 17,000 16,300 15,100 17,800 19,100 55000 pmm—— - :
Dyl 1 F 25,000 33,000 27,500 24,200 29,200 32400 B0,000~B5,000 Turen i Bt
1 FS 13,700 13,200 14,000 13,800 13,500 14,000 45,000~50,000 -_ B TS ATUT 17 : RiE# : fF40~60FH
_ [ ] H gartlcr E
QZZEE jizzz — @ | 71 00F AT goen
A )=t R - l ‘e
30,000--35,000 —— w °.‘
rooely | LaEtole
e .
15.000~20.000 s et
10.000~15000 |y S © DEREEEE : F100FM
—1eoeo OEA DAIMARU
B#-A
o R [ -2
SBOEEL #TSALIVT L DFEH1~2TH DamARy
B e (e eLOWRYS
— FEIN S f— . “ 1= |— BIG§TEP FARM
REEFKERTOY—T Y FERIC. WEFEITORR BEEH (1F) ) A
ST~ R . » i @SHINSAIBASHI SOU
A VN\D Y RERHBFS N DIXEISF o e o
\\ 4 PREDERE1THE ¥43,829 66 ¥46,968 20 eLOUIS JUITTON
}E,H\Hﬁsﬁb ﬁ < hRRDEESTH ¥27,398 97 ¥29524 21 i OOLCF QOAREANA i
ATy REIICED HEDER. BALRRSYIR N FREEHE TH ¥28072 63  ¥38015 26 o i —
FOEESRIFEEOERKEICRD T EPEESND, B FREFEDFIR2TH ¥31,388 54 ¥25,992 19 s s 54 — I EXA YR RU=R
BUTE RS y 92 N7 OERES S RIS D SIEERII IR 2 ¥aze0 2 : 0 * | onoss L, B~
405875, REEEET H ¥22,773 2 ¥22,773 2 Ao e . v
FRERE DR RS TE ¥28,032 181 ¥31,531 43 Z X070 =A0THHE LFEn —
| HESEEREST SN, EBEETY 7ORIERRK INDY RREMBATE ¥23,885 138 ¥23,924 37 HEM New EBISUBASHI® || @ SUNDRUG & BACUR
REEDHIRE LGS EBESND. SRR 1 TH ¥47,610 25 ¥53,795 15 P—— =
i zerd'eaTE




DR LR T S EERSEEOZ VT
P CHHCENTSRA

. REBIS ISR 3t~ PSR [RET & RER T RETBR D S LRI K <
SIREEN TS LOT—vavEldd,

. TSALIUT7OWKEICGABEEMSR. EHEH. S/
BEEESNT, BUIRA NPTV ar LISy ROE
HENHEULUTWS, ARINBICDWLWTBHABIEZEEDE
HESNZED. 7Ia—AXY b RBELEOHZER
TW3, ZOIEFHIEFED SILICHU DFHIED LI RIEB
DH, EHPHMZ<ERBULTVREEEHTSHD. NED
Jrvvay, ¥E. RBEDNEBLATWVD,

. FEIOOF UA IV RIBKEROENEDHEICKD . EE
ZIFUHELIERINEL DB TR ZEHOHETIND,

. BOERICASOBAT, HUIOF IV ALABETE
HNEAROBRABNETHERICIRD > TV, FHEIO
FUANWABKERE. NEAFARZFUHAFTATRLE
CDOVWTHREL. TUPAREE LTV, UL ULED
5. ZIRiftlF. BFRABARGRDDDEHD, 1Dy
RICROBET. BREABNEVWIUFTHHIEEFTS
AEWED,

B NEEEHEBR M3/ -
e

mse 2707 15100 16,200 17,200 16,600 16,300 19,700
] 1F 23,800 22,300 21,200 22,900 22,900 24,900

1F% 12900 13,600 14,600 14,500 14,000 16,400

ERSAEEOEDIKL, SElIE1VIND
v REDEMH HF

. MFRTRIRERICAIEYT V)1 H'2020F 58 ICHEL.
REGAFEIA—F 0 LCR021EF/ICY Za—7IbF—7
VIRIEDRREN, BT TV MIREDIT 44T
&Hb. —FOBEmHEMERE UTRD D TEZHF LRV,

. MRBABBICSVTIE. 2021F4H8I1CY J—SRERUZE.
PI-SRBSAD IOFBOB LWV, FHETD LT
%,

. RBFEAZART DELMTHD., FEIOFTAIAD
INREICEBUANBARUBEABTAECTROVWEHED &
FRIDID, ANV REBEZERAARE RS v IART IS
EOFENE SN, iORET > hEREN, &
D5, SEHESNDESEIEAZ[IORECTS DD, B
AHEE SN S,

SEHHIEAE B, NEERIF EFE
[ 7EDRREIFARIEVVKEE

 TFORBEERIOHEEHDE, 201 8FEE 1 UL ST
20THATRETHB LTV D, 2020FFE2MMEMN 5[
FFR5TFMISEVVKEF T ER L. ERED2020FF4M4H
TlIFF25THEE oo, CNIXEESEESHDBMUIET
EHBRTHD. e, 1FUADREERIF20205F%1M
HHC 1 STHRREICTA o ek, LRERICHD. BEED
2020FFAMEMTET 1 8FHEEELLE>TWD, 2020
FHEANLHEIZESHNZSEINTVBTEDHBERD—DOT
H3H. 2HMICLEERTHDEWVNZ D,

. BEHHHN201 0OFHAMYHIFHE0HEETH > fth'.
2020F [CADEEMHMBEML. 2020FF4M+HTIE
#1150 T, ZEHEI TLIDHRTFHEXD.

. BAENEALTOWDIRRTES 20D, FHEIOFUA
VAR EZREX CRBTICHEZRETT BT DRSN
BENS, FEEUTEMNERKE>IRE<ED>TW
EUVRER.

WMELKEER (1F)

0% 10% 20% 30% 40%

82,500~
75.000~62,500
67.500~75,000
60.000~67.500
52,500~60.000
45,000~52,500
37.500~45,000
30,000~37,500
22,500~30,000
15,000~22,500
7.500~15,000

~7.800
RN

<HRIUT>
NECHt R EEEA DR T B SR
KRBTV 7 BIERBCETENS W HERE

@ TFHIRIEHG - FEFESE

A E;%E 1 HA 0 RSy IFH=FE (2020.98

A MSEE | =HA—T ViR T IVRESAFRTSEF
(2020.9)

A E;ﬁ%ﬁféﬁ] 140 RSy JERE (2020.108

ASTRATE R IL=E 2y CREBST R 2%
(2020.10)

ASHIRETE © U VEREIRETE (2020.10)

A mZ5E - UNITEDCOLORSOFBENETTON
(2020.1 1EiE)

A OPA : f7HILIFEFRESTRENE (2020.12)

A UZE | TAKA-QRERIUSE (2021.16E)

A & - SURENE | RETUREIA— Y (2021%F)
AMSEE 1 RTIL T # LY PREESE (20214)F)
ANKE | SREREK (2023.3F%E)

| VN3-p 2 P
¥35,000 200
TS
¥30,000 —omSER R TO7
RBI1F 150
¥25,000 ER 1 FLGH F—
¥20,000
100
¥15,000 -
¥ioooo 1[I gy 'E B EREE
N N |
¥5,000 |- = = = = - = = = - - = =
¥0 . . . . . T . . . . . s}
msog.m 18Q1 1862 18@3 18G4 19Q1 19G2 19G3 19Q4 20Q1 20G2 20038 2004
-
R S TN N §
k PONTONITE o
TIIIE TEPZINIES |
| mina S
SRS~ E ° e Flying Tiger
s " Copenhagen
[ ssmexsTyron |
:
& BACUP e
FRAEE i"‘r’430~50=FF‘3u eBAL
1
& - AT :
5 PI0~60FH
AT : ﬁF?ONSD:FH Don Quijotee &
g kY & mgmEs : %
5 o & -
O o@ . KIDDYLAND® ¢ HEM
I SO 5
& J%e £ OPAe
2 & DAMARU < & i
E e Disney Store
|

ol oS
DAIMARU 5 6° .
g@ TAKASHIMAYA
GOOD NATURE STATIONe

%xJ75Y

RED SR ERREDEEEF . FfeX (VA MU —OER



@ TS hiRIEHE - FEFEE @

ERFED Dty —#E5 |EHETELDY, ER
DORiN S EZEEDIENN

L ZEIUTIE ZTS, AHBEOREEDH SN D=5
fl. =EEYY—HICRKREINDZ7—r— Rl 55927
U—J3 ROBEENS < RS5N2IBESD SElEN
HRAEEOERIVU7 THS.

. HEEMEANEEOHT, IS5V RBEENS<EET D,
IFEBHD A X —JFRIFCT. BENLOHDODVNTWST
U7THb. FBEIOF DA ADRZEDES.

. TUZADANED FFE 0T U A )L AIEARBIDIRRIC &
RoTWEWEDD. 1 VI\D Y RHMEOAERC A
Wb, BAMBERIIZASNTH D, KAHFIEFEEISRD
X< ERDND, —T5TEABEDHODREEFIFE L VIR,

W NEERHBR

£707
== i
1 Fus

A/A - ¥

17,800 18,300 16,600 16,000 17,400 16,600
26,700 25700 24200 24,500 23,200 23800
14500 14,100 13200 12400 13800 13200

SEOREL

EROBEFEDHFSNSH, SEEtEY5—

#. KAERIHHD

| 2021 AR ICHF=ZIRA L)V F2RD Sith_E3RE(C
EKIZOWP=EnF — TV FE, 75 NIBEEDERD
PDEMOTHD . REDDRDVIEE ST &NHFEN
3.

C BEBMITUZICONTIE. SY1T7U—TSY ROER
D, STVaFU—TSURICODVWTIEFEFETHD. #
BOOF DA )V ADHEELRELZITF, HEFRIREMH S
TBHDEBEAOND,

. SHRBESECTE. 2023FELFICIR=EMEEZETER
EX. 2026FEORT ZHIETEHEIST BFERAREERD
5313, =R ORENGERFELTESNTSD,
TRNICE. =SREIN—HEINDILICIEDD, FHET
OF DA ADHECIDBRICRDETEDSHD . JEDE
FOEDFEYY—H#, ANELDRAEED.

B NUYR

i

SEHHMISIEIER, REOEEIKELSS

=

. 2020F([CA>THSD 1 FAEERIF23FHNS524FHD
KETHOEIENTHRBLTWD, —AT. TFLBOREE
BlE. 201 9FEANEHIH S2020FE2MFHICHIF TR
P LEFEREE D TUED, FEIMFHALFLFIMER T D
2o

. REOBHNERKER. F—F—RlIICLPFILEEHH S
Na2&eHh. FZHDRER.

. BEHHIE2020F(CADIBML. 2020%F52Mm+HEH
250 TH oleht. BIRD2020F 544 HAIC(FHI3304
EXIBICIEMULTWD,

. BREE - =51 THORYS—#HE. K7V vilidand
DO, SHEOBHISERDHUNETH D,

WERPKEER (1F)
0% 5% 10% 15% 20% 25% 30%  35%

82500~
76,000-—-82,500
67,600~76,000
60.000—-67.500
52,600-680.000
45,000-52.500
37.500--45,000
30.000--37.500
22,500--30.000
15,000--22,500
7.500--15,000

~7.500
m-#-RA

TU7ZE
BS54 LTIUF

#TSALIV7 =201 TH. =Z=82TH

AR7ZO—R: 2nd STREET (2020.11)
ARSI\ X=EE (2020.12Ei%)
A=Etr45— : GapA NP =ERE (2021.1HE)
AKOMEHYO#FR=25 (2021.2)

AOPAZ2 : FHRAR—Y (2021.3 k)

AXH, : MAMMUT (2021.3)

AEKIZO#FR=% (2021.4)
AJR=EEREIVETEXEH%E (2023LU%)

AZH BT BithXEE{FSSE (20258)

<HFIUT >

RENE1~2TH. TE&E1~2TH. tEE1~3TH.
TIWFBE1~3TH. Wm5IRI4TH. BHiE7~8TH. /)
FiRN\E7~8TH, IMEIS~6TH. WET. RIEE. &l
B]. RE]. fRERE]. HEEEH]. JSESE. fE. CIFEL. B3R
B, ==HB11~3TH. #=8b7~8TH

EABEH LYK
¥40,000 400
— T
=== 2707
®WEF
¥30000 T o= 1 LAY [ 800

|
¥20,000 ] —- 200
¥10,000 ——-— ] - | || || || || - - || | 100
*¥0 : : : : : : : : : : : [s}
m g 181 18@2 18G3 18@4 19Q1 19G2 19G3 1984 20Q1 20G2 2003 20G4 .
YR RU—h
T 7
sz~ A\ LA\ A"\ T
=Es-SrEL N\ e
[] ssmexaIuras BEHE oo

& BACUP

: 160~100FM
g

.
o'

L]
-
[ 2

o®
P
oo’

DAIMARY ®Gucci

J |HESi : #F£40~60FH
SEAMSEOUSE ] ot | Lot vt
| ®! BARNEYS NEW YORK
eMIU MIU

Christian Dior
%75 RED LB EREEO R E T BT YA R — ROEH




¢

BRELZIF R DYEHER > RIDERDIEE, &
EHIUPZREZEREMCKDER/INT IR
DEENEEXUHTULDS

CMUEORLEETIU7(E MUAREBARM] & [EEEH] O
2TU7DEEERETNSERBIA N — MTHER. [l
BERACEZL] FERFANIF VT vFTED oo ABEE
MR inE D, —/5. [AE#E] (FLAERED SERIEIC
M TRHU ZHhREEEE (\EFZHET. JUX0O—K,
Y—JIbO—R) EEEH SLFICHD D ZHICED—FHE
E#E (YT, B3BAE—T. —BHINT B) Hidih&
5%,

. DOEBBWHKID A VDY REHEBRDMEVWTI U7 TS
b, FRIOF U1 IVADHEFREBEFNOREIRICK

TV HTHRBIEHNERT 2EHNMTY 7 TZORER
BEX.

. BREDBREDPTREIEHSEEHNEML TS D, Ba/NSY
ADENHDSEHI U VBERIINS.

W RFEEEBR /38 - %

e
£707 16,200 15900 15600 15700 15700 17,400

1F 24,200 25,300 24400 32400 22,200 23,800
1 FLs

13,500 13,000 12,900 13,900 14,400 15,200

ERERMIDBEFEN' AL L. BRD/ T —DitY
FTETHRBOKT VY vILI IV D
2END

. BEHTU 7 OEZEROHEHEITHE IO OIRIFRET
2. JOFBLED SEERSIEMDIRDICH o fefzth,
RERFESBICEE LR JO0FHPRRULTHESICHEE
DUE EFESHEVNETE,

. 2BRICJRIIES —Z M= REILDRER, BEREBEEAEL
OB T ) CUUlE & U TH DERRAIDEFHERIFHA
UTeEIR, 3 RIVIAE—EILEH2023FFRTICAIT T
FREPEKELTSD. IIERRANDOEEDILD D HIRE
TN,

ALY R
SR DENDEEAIC

. 2020FFE3MF MRS EAHN2001 ZBA THb., =
EOIEBIDT—F ICBIRN TV, HICHREHDE1FOR
EHH(E2018~201 9FDOEFFHEE LR TEL EOFED
HFE5NTWVD,

. 1FERIF201 9OFBAMFHTREL LR LD 20205
DFE2MHHICFIF20THEMFICTEL. 2020580
TEEERKEFBEVD SHIBERTH > . BEEH
PEVREOSEEHDEMNICK > THIBERICK >k EH 5
N, BEMBEOHSHERIBREBDOND,

WMERKEEE (1F)

0% 5% 10% 15% 20% 25% 30%
56.000~
50,000~55,000
45,000~50,000
40,000~-45,000
35,000~40,000
30,000~-35,000
26,000--30,000
20,000~25,000
15,000~20,000
10,000~15,000

~10.000
AR

<HWRIUT>

O FFHIREEIN - FEFEE @
AoUz0—-K: 7745 ZFHE (2020.10)

MR —RII1TE WRZESM2TH A £UZ0— R : tutuannafis (2020.12)
e L A BSAE—D 1 GINZAZO—/ LR T AL
BERX—EHATE BEXHR3TE (2020.1 2‘)
FEXESN1TE BEXHBR4TH A ZUZ0O— R : REGALEAIE (2021.1E&)
A LIABRERO : JRILEC—X RF—kEJL (2021.2)
A ¥—7)bO—R : salut (2021.38kE)
AMIAERAED : *YERFIY (2021.2)
R B5AE—E 1 ASBee (2021 5BEFE)
ARTEHEELED ¢ (RfN) AEIN\ERZEI (2021.7F%
7E)
ALERRERD : I RINVIEETEIL (2023FFE)
mAEEE L A A VE-IIBTE (R  (BEERD)
¥40,000 400
T
—o==(|lis £707
oo N
¥20,000 - 200
“ — ey @ pag @ .
¥10,000 —1 —1 —1 — — 100
¥0 T T T T T T T T T T T o]
A8 & 18Q1 18Q2 18Q3 18Q4 1941 18Q2 19Q3 15Q4 20Q1 20Q2 =20Q3 2004 e

ea=¥ \
Cartiere |\ ®ZARA ¥ e Gucci AE.ON
Sarovskie = @ FUJISAKI
=

eLouis Vuittcn, ®
eSIRIUS

XA VARU—h

I BXA YR RU=b
SRS~

[— T

& BACUP

INEFRET : 1¥30~45FH

2UZ0—R : F30~45FH

Alﬁbr'e:sandaia yzo—¥
BE&MS
®BVLGARI

=

1 T—IILO—F : FB0~45FH
\
)

W E Beans :u' ilf
k-1

¥ 75V RED ISR IEHEEOEEER . X/ VA MU—hoEH




W NFERBR

RRERZERDICEROEDHLEIN

. BOETRLBOBEEREIEEREEEZNRET HRERAE
BWERRRE EZPiDE UIEBREKBEOLDDRIUT E18D.

. rwyavrry hMBEEEHELTWS IV, K
BRO=H~/VUVIEZOREIICRESND, BERCIEFRTE
AR A ¥ — ReYy74 RAUN—0, OLy IR
EOREEDHET DE—/ROFFE. Gapiftld K> - F
M—FHHET 2EEQBEBHF SN, RREFATDICESE
DEDERAINTY T KL TWS,

CFRIOOF DA IIVADEELZIFTWVDD,. ZaEE1/X
DY ROMIEVWT U7 THD, HEFERICZZASN2MIER
[FEBOERIFERTL YA FT A ERFE>TULIEN,

. LU, BIU7P R EQREHFRBEZPLICT X—IF
REL,

2707
1F
1 FLS

SEOREL
RBEEFRZERPDICRT V2 v Lz
¥,

REANIC[IEHDRFEIC K DEZICHIT

. 2020%F1 1 BICRZERICBINORDBEL. OL YIRS
EDBEEEDMD DIz, RIERICIFREEIVOESEEEY

KRINSOEEDS D, RIGBOREFEICE) L IIC KD EFEE

ROSESNTND ., RRERMEOBEESEDES. Bl

[FHERRYICEE < E D T EE .

. —7A. BRIV F7TIF. 20214F3B8IC EEE=HEILT «
VIENF—T . EEERICIEGUCCIDSEED HEL.
PRADALLRDEEE L 18 fe, Ffew ISETANHAUSH
FEUfcRZEEEILF Y IIF, 2021 FEEICITSREFET
BR5ED [9HYTV UFvFXI Y] BHEFEEED,

/8 -
15,800 15400 15,600 16,000 16,600 17,300
24,800 25,800 20,700 20,600 21,200 22,500
14,400 14,100 14,600 15,000 15,700 15,900

g8hUY R
REERHCKELE(LIFELD, EZOR
HEFPKELST=

. TFOER MUY RIE2019F55 1 M HLREF20FM~20

FHATHEEOKELLES>TSD, TFSOER VY R
ICDWT(E, 20204F52 - SEEHIF PP ERLTVDBD
D. 2071 9F5 1 W HLFEN 1 STRERDKETHER LT
HH. KELFEBFRSNIEN,

. BEMAHIE2020FICA > THSRELELFEL. 2004

BRFEDSI00HIERTHELTVS. MEHS5H LERO
EIGDEVRRDRNT WD, 2020F53 - 4M+HiF.
ZNETICHR T EOSEAMEIGHEN LT,

. REERICAEEERLRIREVD. ZENOHEZFRLET ST

TV DL REDRKIKEFIFEHTH D,

WERKEER (1F)

% 5% 10% 15% 20% 25% 30%

565.000~

50.000~565,000
45,000~-50,000
40,000~-45,000
35,000~40,000
30,000~-35.000
25,000~30,000
20,000~25,000
15,000~20,000

10,000--15,000

~10,000
A ®-A

@ FEHHREEG - FIFESH @

A R3ZZEmR - BINO® (2020.11)

A #R : Central Park (2020.11U=a—7)b)

A KISETERED : THECONRANSHOP (2020.12BiE)

] )57
e e AF5 47/ (—0RE0 : ASBee (2021.1P4E)
BEETHREITH AXEE: R - FR—FR=THF (2021.2)
A £0O%'— k : SENSE OF PLACE by URBAN
RESEARCH&ZHERE (2021.2E1E)
A ZER . BEE=HEI T v VTt (2021.3)
AR BB KEBEBEILFYIUZa1—7)L (2021.4)
ALINEEE . (R#N) ARESETSERRE (2022.5)
BABER YR
¥40,000 400
e it
—Cemil 2 TO7
®1F
¥30000 1+ ® 1 FLIS - 300
emARAR
e ¥ 1= 3.5.8 B 5.5 5 I
¥10,000 — — — — — — — — — — — —+ 100
¥0 T T T T T T T T T T T (o]
/B & 18Q1 18Q2 18Q3 18Q4 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 =20Q3 2004 e

— A URRU—R

i BXA2280—06
R~

B ) asmenszuren |

& BACUP

TN i
\‘\\\\\\ W \

yrie §
\\\\\\“\ T
!

\ @\‘Q\ |
AW Q\\\\\\\ I
RN \\\\\\; VAATA DEMG

\
W AN

FF 4 7IN—5 : 30~35FH

lakae south peakf

Louis
Vulgmn

Don Quijote e

KiEiE - 160~80FH
MARUZEN® ‘
ZARAe

LACHIC
L}

jeso—n

e HARRY WINSTEON

Gucci "
y ~ Matsuzakaya
adidase ! NORTH bidg. }
F 74 7 ) —OEB : e
Apple Storee |y [
NADYA PARK  ARMANL.
) EXCHANGE Matsuzakaya
o MAIN.blds.

BAPE STORE L

° i MATSUZAKAYA
Don Quijote e SOUTE bldeg.

~ eH&M

o=

sakae south sguare .
L ZERO GATEe

PARCO ®

PARCOmdi
WEST bidg.

PARCO
== \EAST bidg. 4
SOUTFI,-|Ab[dg. W *FLYING FIGER

COPENHAGEN

# 75V RED ISR ISR EDEES M. &lc X1 YA NU—FDE#




@ TFHRIETG - FEFESE @
)

. 202141 2

B AESRHEBR M/A -
—

£707 14500 13200 13,700 15,100 19,800 19,400
ESC 1 F 19,600 19,500 20,500 23,000 24,100 22,200

1F% 13300 11,600 11,900 12,700 18,800 18,700

BRNUVYR

1F 20
201 QFEHEAMAH(CHT
2020452
202044 23
CF 202043 4
23
1F
2020451 4
~5
2019 ~60
2020453 4 t#
2
WERKEER (1F)
0% 5% 10% 15% 20% 25%
55,000~
50,000~55,000
45,000--50,000
40,000--45,000
35,000--40,000
30,000--35,000
25,000~30,000
20,000~-25,000
15,000~20,000
10,000~15,000
~10,000
A#-A

WEFRITIOER BSR4 (1F)

THER HH

3
hRESRITH ¥20,551 23 ¥21,159 5
HRESR2TH ¥18,823 20 ]
24
3

A
A )
1TH 2TH A
2TH 1TH )
1TH 2TH A
A
A
A
( )
A
A
A
WARER LYK

A YRARU—h

W EXAVRRU—h
SRR —
[ — T
& BACLUP
50~70FM
- 30~50FAm
o“‘ .
* -
o L]
o LA
H 4
. 0
* ’0
’.'-----l“‘
~30FH E——

¥ IS5V RIED GRS ERREOEEER . FeX( VA hU— boE#




